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Note: 
   The advance paid to the 

Supplier/ CONTRACTOR 
shall be used only for 
execution of this PO/ 
CONTRACT and the 
CONTRACTOR shall satisfy 
the OWNER in this regard 
whenever required. If it is 
found that the said advance 
has been utilised by the 
CONTRACTOR in whole or 
part for any other purpose, 
the OWNER may at its 
discretion forthwith recall the 
entire advance and without 
prejudice to any other right or 
remedy available to the 
OWNER, recover the same 
by recourse to any Bank 
Guarantee(s). 

 

 
Note:1 
   The advance paid to the 

Supplier/ CONTRACTOR 
shall be used only for 
execution of this PO/ 
CONTRACT and the 
CONTRACTOR shall satisfy 
the OWNER in this regard 
whenever required. If it is 
found that the said advance 
has been utilised by the 
CONTRACTOR in whole or 
part for any other purpose, 
the OWNER may at its 
discretion forthwith recall the 
entire advance and without 
prejudice to any other right or 
remedy available to the 
OWNER, recover the same 
by recourse to any Bank 
Guarantee(s). 

 
Note:2 

In case any Indian 
Bidder/Foreign Bidder opts 
not to avail the interest 
bearing advance as 
stipulated under Clause No. 
34.1.1(I), an equivalent 
amount of Ten percent 
(10%) of the Total Ex-Works 
(here Ex-work means 
Bidder’s works/ warehouse 
in India only) /FOB price 
component shall be 
released to the Bidder 
against shipment/dispatch 
of material, subject to 
submission of all requisite 
shipping/dispatch 
documents as per the 
terms of the Contract. 
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