AGRAWAL ANIL & CO.
CHARTERED ACCOUNTANTS

B-139, Kalkaji,

NEW DELHI-110019 26464116

AUDITORS’ REPORT

To the Members of “Projects & Development India Limited”

We have audited the attached Balance sheet of PROJECTS & DEVELOPMENT
INDIA LIMITED as at 31* March, 2007 and also the Profit and Loss Account of
the Company for the year ended on that date. These financial statements are
the responsibility of the Company’s Management. Our responsibility is to
express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the
audit to cbtain reasenable-assurance-about whether the financial statements
are free of material mis-statement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.
1. As required by companies(Auditors’ Report) Order, 2003 issued by the
Central Government of India in terms of sub-section (4A) of Section 227
of the Companies Act, 1986, we enclose in the Annexure a Statement

on the matters specified in paragraphs 4 and 5 of the said order.

2. Further to our comments in the annexure referred to in paragraph 1

above, we report that:

i) The balances shown under sundry Debtors, Sundry Creditors,

Loan and Advances, Security Deposits and other liabilities are




2

consequential adjﬁstments, if any, the impact whereof can not be

ascertained at this stage. (Refer to Note No.3 of Schedule 19 B).

ii) Against non moving / slow moving stocks aggregating to Rs.
226.53 lacs, a provision of Rs. 186.39 lacs has been made. For
the balance, no provision has been made since the management
is of the view that these items are usable / saleable, (Refer Note:
No.4 of Schedule 19 B).

iii) Regarding partly modified Accounting Policy of Depreciation
wherein additional depreciation on fixed assets is provided due
to errosion in the value of fixed assets based on technical /
financial evaluation by the company in terms of AS-28, resulting
in decrease in profit for the year by Rs.53.99 lakhs. ( Refer Note
No.11 of schedule 19B ).

iv) The company has made an estimated provision of Rs.1.20 crores
towards salary and wage revision w.e.f. 01.01.2007 in pursvance
of the constitution of pay commission by GOI & the pay scale of
central public sector undertakings is due for revision w.e.f.
01.01.2007. ( Refer Note No.7 of schedule 19B)

Subject to our comments in paragraphs 2(i), 2(ii) and (iii) above, we

report that :

a) We have obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the

purpose of our audit;

b) In our opinion, proper books of accounts required by law have
been kept by the company so far as appears from our
examination of those books;

c) The Balance sheet and Profit & Loss Account dealt with by this




report are in agreement with the books of account;

d) In our opinion, the Profit & Loss Account and Balance Sheet
comply with the accounting standards referred to in sub-section
(3C) of Section 211 of the Companies Act, 1956 to the extent
applicable.

e) The Company is of the view that being a private company, the
provisions of clause (g) of sub-section (1) of Section 274 of the

Companies Act, 1956 are not applicable to it.

4. Subject to the above comments, in our opinion and to the best of our
information and according to the explanations given to us, the accounts
read with accounting policies and other notes give the information
required by the companies Act, 1956 in the manner so required and
give a true and fair view in conformity with the accounting principles

generally accepted in India:

a) in the case of Balance Sheet, of the state of affairs of the Company
as at 31* March, 2007 and

b) in the case of Profit & Loss Account, of the profit for the year
ended on that date.

for Agrawal Anil & Co.,
hartered Accountants

De P\vﬂ1
(Anil Agrawal)

Partner
M.No.82103

’

Date : /§/K TU& 2007
Place : New Delhi.



AGRAWAL ANIL & CO.
CHARTERED ACCOUNTANTS

B-139, Kalkaji, ﬁ
NEW DELHI-110019 & 26464116

ANNEXURE TO THE AUDITORS’ REPORT
(Referred to in paragraph 3 thereof)

a) The company is generally maintaining proper records showing full
particulars including quantitative details and situation of fixed assets
except that in some cases location of fixed assets was not mentioned
in the fixed assets register. We would suggest that distinctive
numbers of the assets should also be recorded in the fixed assets
registers.

b) According to the information and explanations given to us, the
Management has a phased programme to physically verify all the
fixed assels in a cycle of three yemrs. During the year the
managerment has physically verified fixed assets of the Engineering
Division at Vadodara, Noida and Sindri, Inspection offices at Kolkata,
Mumbai, Chennai. As explained to us, the discrepancies noticed
between book records and physical inventories have been adjusted
in the books. In our opinion the frequency of physical verification is
reasonable.

c) The Company has not disposed of substantial part of the fixed assets
during the year. However, fixed assets of Engineering and R&D
Divisions at Sindri with a written down value of Rs. 172.28 lacs as at
31% March, 2007 (Refer Note. No.9.5 of Schedule 19B) are held for
disposal in terms of the Revival Scheme sanctioned by the BIFR. In
our opinion, this does not effect the going concern status of the
Company.

. a) According to the information and explanations given to us, the stocks

of finished goods, stores and spare parts and raw materials have

been physically verified by the management at all locations during

.........
Y R



b)

the year. In our opinion, the frequency of physical verification is
reasonable.

According to the information and explanations given to us, the
procedure of physical verification of inventory followed by the
management is reasonable and adequate in relation to the size of the
Company and the nature of its business.

The Company is maintaining proper records of inventory. The
discrepancies noticed between physical stocks and book records
were not material in relation to the operations of the Company.

The Company has not granted / taken any loans, secured or
unsecured from companies, firms or other parties covered in the
Register maintained under Section 301 of the Companies Act, 1956.
Consequently, requirement of clauses (iii b), (iii ¢) and ({ii d) of
paragraph 4 of the Order are not applicable.

In our opinion and according to the information and explanations
given to us, there are adequate internal control procedures
commensurate with the size of the Company and the nature of its
business with regard to the purchase of inventory and fixed assets
and for the sale of goods. Further, on the basis of our examination of
the books and records of the company and according to the
information and explanation given to us, we have neither come
across nor have been informed of any continuing failure to correct
major weakness in the aforesaid internal controls procedures.
According to information and explanation given to us and based on
the management’s certification, there are no transactions that need to
be entered into the register maintained under section 301 of the
Companies Act, 1956. Consequently, requirement of clause (v b) of
paragraph 4 of the Order is not applicable.

The company has not accepted any deposits from the public.




b)

The Company has appointed firms of Chartered Accountants for
carrying out internal audit at its Divisions. In our opinion, the
internal audit system needs to be strengthened commensurate with
the size of the Company and nature of its business.

The Central Government of India has not prescribed the
maintenance of cost records u/s 209 (1) (d) of the Companies Act,
1956 for any of the products of the Company.

According to the information and explanations given to us and the
records of the Company examined by us, in our opinion, the
Company is generally regular in depositing with appropriate
authorities undisputed statutory dues including Income Tax, Sales
Tax, Excise Duty, Cess and other material statutory dues applicable
to it.

According to the information and explanations given to us and the
records of the company examined by us, the disputed amounts
payable in respect of Income Tax, Sales Tax, Wealth Tax, Custom
Tax and Excise Duty / Cess not deposited with the appropriate

authorities are as follows:

Amount Period to Forum where dispute is

Nature of dues | (Rs. in lacs) which the pending.

amount

relates
Health / 43.12 Not In appeal with Supreme Court.
Education Cess available
Sales Tax 417.49 1991-92to | In appeal with  Assistant

1998-99, Commissioner of Commercial

Taxes, Dhanbad.

20.11 1994-95tc | In appeal with Assistant
1996-97 Commissioner of BSales Tax,
Rourkela.
Excise Duty 7.35 1993-94 In appeal with Assistant

Collector of Central Excise,

Dhanbad.




10.

11.

12.

13.

14.

16.

16.

17.

18.

The company has no accumulated losses as at the end of the financial
year 2007. The Company also has not incurred cash loss during the
current financial year covered by our audit.

According to the records of the Company examined by us and as per
the information and explanations given to us, the Company has not
defaulted in the repayment of dues te banks as at Balance Sheet date.
The Company has not granted any loans and advances on the basis
of security by way of pledge of shares, debentures, and other
securities.

The provisions of any special statute applicable to Chit fund / Nidhi /
Mutual benefit fund / societies are not applicable to the Company.

In our opinion, the Company is not a dealer or trader in shares,
securities, debentures and other investments,

In our opinion and according to the information and explanation
given to us, during the year the Company has not given any
guarantee for loans taken by others from banks or financial
institutions.

As per information and explanations given to us, the Company has
not obtained, term loans during the year.

Funds received from the Government of India in pursuance of the
Revival Scheme sanctioned by the BIFR and Government of India
have been utilized for the purpose for which they were released. In
this connection reference is invited to Note No. 9 to 9.5 of Schedule
19B regarding utilization of funds.

The Company has not made any preferential allotment of shares
during the year to parties and companies covered in the Register

maintained under section 301 of the Companies Act, 1956.




19. According to the information and explanations given to us, the

Company has not issued any secured debentures during the year.

20. The Company has not raised any money by public issue during the
year.
al. According to the information and explanations given to us, during

the year, no fraud on or by the Company has been noticed or
reported during the year, nor have we been informed of such case

by the management.

for Agrawal Anil & Co.,
Chartered Accountants

(Anil Agrawal)
Partner
M.No.82103

Date: /84 TVl 2007
Place : New Delhi.
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PROJECTS & DEVELOPMENT INDIA LTD.
BALANCE SHEET AS AT 31ST MARCH 2007

SCHEDULE As at As at
NO. 31st March 2007 31st March 2006
{Rs.) (Rs.)
I. SOURCES OF FUNDS:
1 SHAREHOLDERS' FUND:
{a) Share Capital e 172,885,000 172,985,000
{b) Reserves & Surplus AT 578,996,480 513,854 768
2 LOAN FUNDS: "2
{a) Secured Loans 1,432,328
(b) Unsecured Loans
TOTAL 753,413,808 686!939!768
il. APPLICATION OF FUNDS:
1 FIXED ASSETS: "3"
{a) Gross Block 538,525,118 539,594,642
(b) Less: Depreciation 402,070,185 394,890,185
(c) NetBlock 136,454,933 144,704 457
2 INVESTMENTS i 1 1
3 CURRENT ASSETS, LOANS &
ADVANCES:
Inventories 5" 37,847,715 59,132,260
-+ Sundry Debtors "g" 99,154,385 162,274,879
¢} Other Assets “GA" 47,202,547 36,112,822
(d) Cash & Bank Balances & 598,018,203 427,413,152
{e) Loans & Advances - 44,863,336 22,376,188
827,086,186 707,309,301
LESS: CURRENT LIABILITIES " g~
AND PROVISIONS
Current Liabifities 159,778,292 123,648,410
Provisions 51,924,682 211,702,974 43,526,464 167,174 874
NET CURRENT ASSETS 615,383,212 540,134,427
4 Misceilaneous Expenditure “10" 1,575,662 2,100,883
(to the extent not written off/adjusted)
TOTAL 753!413£08 688!939!768
Accounting Policies & 19"
e
(KL Katta) (R. G, Rajan)
Dire€tor (Finance) Chairman & Managing Director

For Agrawal Anil & Co.

Chartered Accounta t;s
Mw,

(Anil Agrawai)
Partner

Place : New Delhi

Dated: /5:_5 T, .2007




PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2007

SCHEDULE

NO
INCOME
Income from service rendered "1
Sale of products 2"
Gross Sales
Less:Excise Duty
Net Sales / service
Other income "3
EXPENDITURE
Accretion/(Decretion) to stock 14"
Material consumed 15"

Power Fuel Water & Elecricity

Hiring of Services

Salaries, Wages, Bonus & other

benefits to employees "16"
Other expenses "7
Loss on disposal / discarding of fixed assets
Interest to Banks

Depreciation

Profit for the year.

Prior Period Adjustments (Net) “18"
Net Profit before Tax

Less: Provision for income Tax

Net Profit after Tax

Less : Write down / Write back
Equity share capital

7% Non-Cumulative Preference shares
Past Liabilities of Gratuity

Write Back of GOl Liabilities
ProfitfLoss Brought Forward
Transfer from General Reserve
VRSN/SS Payment to employee

Profit/(Loss) avaiiable for appropriation
Appropriation ;
General Reserve
Profit Carried to Balance Sheet
Eaming per share before
write down / write back
Basic & Diluted
caming per share after
write down / write back
- Basic & Diluted

Ptace : New Delhij

Dated: /% fd(), .200)

(KL, Katta)
Director (Finance)

(Anil Agrawal)
Partner

2006-2007
{Rs.)

340,229,621
69,416,126

409,645,747
9,767,792

399,887,955
62,754,776

452 642 731

22,748,017
21,590,159
19,114,700
28,445,513

191,222,699
44 557,742
501,729
16,931
20,046,551

348,244,041

114,398,690
(2,366,031)

112,032,659
11,500,000

100,532,659

398,193,219
35,490,947
{35.490,847)

498,725,878

498,725 878

498,725.878

581

581

2005-2006
(Rs.)

368,293,554
33.549.770

401,843,324

4,707,120

397,136,204

41,257,021

438.393.225

17,950,421

9,406,816
17,954.070
23,568,393

191,408,563
55,374,791
$93,339
49,624
13,247,408

329,953,425
108,439,800

{1.,996,303)

106,443 497
106,443,497

249,700,000
130,000,000

76,400,000
115,761,549

{164,350,278)

513,954,768

513,954,768

el

115,761,648
398,193.219

265

1,688
A

(R. G. Rajan}

Chairman & Managing Director




AUTHORISED

470000 Equity Shares
of Rs.1,000/- each

SCHEDULE *1' SHARE CAPITAL

130000 7% Non-Cumulative Redeemable
Preference Shares of Rs.1000/- each

ISSUED, SUBSCRIBED & PAID UP

172985 Equity Shares [(Previous year
172985 Equity Shares(out of which 42485
shares were alloted as fully paid up for
consideration other than cash)] of Rs.1000/-

each

Capital Reserve
General Reserve
Profit & Loss A/c

Jtal

TOTAL

Ral Addit Utilizati

fromLast during the
year year
- 34037568
115,761,549 )

398,193,219 100,532,659

69,528,515

As at
31st March 2007
{Rs.)

470,000,000

130,000,000

600,000,000

172,985,000

172,885,000

SCHEDULE "1A" : RESERVES & SURPLUS

As at
31st March 2007
{Rs.)
34,037,568
46,233,034

498,725,878

578,996,480

As at
31st March 2006
(Rs.)

470,000,000
130,000,000

600,000,000

172,985,000

172,985,000

As at
31st March 2006

Rs)

116,761,549
398,193,219

_513.854,768



SCHEDULE "

SECURED LOANS

Working capital borrowings from Bank
{Secured by pledge of FDR's)

UNSECURED LOANS

2' : LOAN FUNDS

As at
31st March 2007
(Rs)

1,432,328

1,432,328

il

As at
31st March 2006
(Rs.)

Nil

Nil

Nii




PROJECTS & DEVELOPMENT INDIA LIMITED
SCHEDULE 'Y : FIXED ASSETS AS AT 31ST MARCH 2007

[In Rupees}
GRUSS _BLOLK “DETRECTIATION NET BLOCK
ASON  ADDITION SALES/  TRANSFER TOTAL ASON PROVIDED SALES/  TRANSFER TOTAL AS AT ASAT
DESCRIPTION DURING ADJUSTMENT ASON DURING  ADMJSTMENT ASON
01-04-2006 THE PERIOD ‘ NOUT  31-03.2007  01-04-2006 THE YEAR INOUT  31-63-2007 31032007 31-03-2006
) b)) )] N (4] 5L [} 15 L) %) 01 13 i8)]
LAND AND LAND DEVELOPMENT
a) FREE HOLD (WRO) 187,049 187,049 187,043 187,049
b) LEASE HOLD (NOIDA) 10,571,962 10,571,962 2,104,601 117,467 2,222,068 8,349,894 8,467,361
BUILDING 119,061,494 H9061 494 59,742 840 2.282,789 62025620 57035865 59318654
ROAD, BRIDGES & CULVERTS 2,783,784 ‘ 2,703,984 1,345,488 32,848 13793 1,404 448 1,438,296
PLANT & MACHINERY 221,087,323 : 21087923 194,601,140 2,139.612 196740812 24346511 26,486,183
OFFICE APPLIANCES 7,884,220 53,950 {279,941) 7,058,229 5,190,393 571,591 (825,231 4916753 2,121,476 2,693,827
WATER SEWERAGE & DRAINAGE 5,386,518 12,993 5,359,433 3,868,197 3,2 3,899,359 1,500,174 1,518,401
M1SC. EQUIPMENT 151 526,508 9,350,733 (10,818,307 150,058,784 112,581,253 12,670,880 (10,347,798) 114,904,339 35,154 415 38,945,253
FURNITURE, FIXTURES 19,194,537 2,904,873 {1,693,003) 20,406,407 14,134,528 1,874,919 {1,692,880) 14,316,567 6,089,840 5,060,009
TRANSPORT VEHICLES 1911227 (644) 1910383 1,321,803 124,163 {644) 1645322 265261 589,424
TOTAL 79,594,642 VTSI {15,392.055) n RTINS 0RO, TR 086,551 {12566,551) 2070185 136454533 184,708,457
o PREVIOUS VEAR———3E0sTIoNy—— JRETTI8 T RI0TE) T NI A EDAY 1323708 (Z4T8T.080) I0E00.185 14400437 134788 NY
Notes :

1: Includes equipments valued at & nominal value of Rs.64 @ 1/- per item (original value Rs.4 10.86 lakhs) acquired in the year 1996-97,

out of Geant from the Govt. of India under UNDP programme for research purpose.

2 : The fixed assets includes Gross Block of Rs. 72695396 E&C Division Sindri & Rs.5540951 ) R&D Division Sindri & Net Block Rs.9474792

& Rs.7753061 respectively which are to be disposed off as per applicable procedure.

3 Includes Capital Expenditure for water supply and other infrastructure and technology upgr:dation of catalyst division ,3indri valued at a nominal value
of Rs 15 @ Rs /- per item ( Origional value of Rs 9762447/-) acquired up to 31.03.2006 ot of grant from the Govt.of India.

4. Lease hold Land of NOIDA is Amortized over period of Ninty years,

" \ Accalruragnes

A
NG

K \'
3 " L“!.’!ﬂ g
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SCHEDULE "4’ : INVESTMENTS

Investment (Non-Trade unquoted at cost)

50000 shares of Rs. 10/- each in M/s.
Rourkela Nitrate Ltd., Bhubaneshwar

Less : Provision for anticipated loss

As at

31st March 2007

(Rs.)

500,000

499,999

Chgeered 1y

{
( Accautents

TS

i /v“'

As at
31st March 2006
(Rs.)

500.000




SCHEDULE "5" : INVENTORIES

Stocks (as per inventories taken valued
& certified by Management)

Stores, spares, chemicats, & packing
materials (including Rs. Nil

Stores under inspection)

{Previous year Rs. 33,966/-)

Raw materials

Finished goods

Semi-finished goods

Surplus from different Projects

Contract work-in-progress (at cost)

Less: Provision for loss on Unserviceable

stores, spare parts, raw materials
and finished stock.

As at
31st March 2007
(Rs.)

21,689,533

4,481,435
25,279,884
1,253,152

3,782,278

56,486,282

18,638,567

37 847,715

As at
31st March 2006
{Rs)

21,791,372

5,482,036
47,818,925
1,375,088
4,058,113

87.040

80,613,574

21481314

59,1




i)

SCHEDULE "6" :

SUNDRY DEBTORS

Debts ocutstanding over
six months (unsecured)

Considered good
Considered doubtful

Other Debts (Unsecured)
Considered good

Less; Provision for doubtful debts

wctudes Rs.1.11 lakhs which is
Sub-Judice(Previous year Rs.1.11 lakhs)

Debts due by Directors or other Officers

of the Company or any of them either
severally or jointly with any other person

or firms/Pvt.companies in which any Director
is partner, Director or a member

Maximum amount due at any time during
the year by any of such person/persons/Firm
fPvt. Companies.

As at
31st March 2007
(Rs.)

40,924,279

22,296,045

63,220,324

58,230,106

121,450,430

22,296,045

99,154,385

Nil

Ni

SCHEDULE "6A" : OTHER ASSETS

Income Accrued on Jobs

Service Tax Receivable

Less: Provision for Doubtful Receivable

As at
31st March 2007
{Rs.)

37,572 844

10,444 960

815,257

9,629,703

47,202 547

As at
31st March 2006
{Rs)

71,755,095

32,083,688

103,838,683

90,619,784

194,358,467

32,083,588

162,274,879

Nif

iNil

As at

31st March 2006
(Rs.)
27,010,807
9,925,802

823,787

9,102,015

36,112,822




SCHEDULE "7" : CASH & BANK BALANCES

Cash in hand

Balance with scheduled Banks:
- in current account

-in FDRs

{Pledged against Bank Guarantees

Rs. 1179.39 Lakhs and Rs.102.90 lakhs for OD)
{Previous year Rs.425.44 lakhs

and Rs.100 lakhs)

As at
31st March 2007
{Rs.)

226,796

37,110,181

560,681,226

508,018,203

As at
31st March 2006
(Rs)

180,759

23.025,037

404,207,356

427 413,152




a)
(b)

(a)
(b)

SCHEDULE "8" : LOANS & ADVANCES

LOANS :-
Secured-considered good
Unsecured-considered good

ADVANCES -
Recoverable in cash or kind or
for value to be received (unsecured)

Considered good
Considered doubtful

Less: provision for doubtful advances

Prepaid expenses
Deposit with customns,
Port trust, Excise etc.
Considered good
“onsidered doubtiul

LSS provision

Other deposits :

Considered good

Considered doubtful*

Less: provision

Other Cument Assets

interast accrued but not due
Advance Payment of Income Tax

Includes Rs.Nil takhs which is

sub-judice {Previous year Rs.Nil lakhs)

Includes Rs.1.81 lakhs which is

sub-judice.(Previous year Rs.1.81 lakhs)

Due by the following either
averally or jointly with any person
rectors
Officers
Maximum amount due from :
Directors
Officers

As at
31st March 2007
(Rs.)

7,249,912
1,549,127

8,799,039
1,549,127

7,249,912

1,199,082
27,756

133,858

1,360,696
133.858

1,226,838

10,546,590
1,103,171

11,649,761
1,103,171

10,546,590

18,839,996
7,000,000

44 863,336

As at
31st March 2006
{Rs)

7,943

7.943

5,129,146
1,549,127
6,678,273
1,548,127
5,129,146

1,637,013
17,574

133,858
1,788,445
133,858
1,654,587

7,641,784
1,103,171
8,744,955
1.103.171
7641784

7942728

22,376,188




SCHEDULE "9" : CURRENT LIABILITIES & PROVISIONS

As at As at
31st March 2007 31st March 2006
, ' {Rs.) (Rs.)
A. CURRENT LIABILITIES
Sundry Creditors:-
Capital accounts 3,189,535 8.7%5
Supplies & expenses 31.795767 39.851.059
Salaries & Wages 19,694,348 19,393,318
Pay Revision ( New) 12,046,254 -
Trade deposits & advances
against sale orders 104,753 151,296
Advances/adjustable receipts
against contracts/jobs-in-progress 34,730,713 10,741,303
Security & eamest money deposits 5,960,716 5.531.661
Other liabilities 52,256,206 47,970,978
159,778,292 123,648,410
B. PROVISIONS :-
Leave Encashment 40,424 682 43.526,464
Provision for Income Tax 11,500 .060
51,924,682 43,526,464
211702974 167.174,874

SCHEDULE "10' : MISCELLANEOUS EXPENDITURE
(To the extent not written off/adjusted)

As at As at

31st March 2007 3tst March 2006

(Rs.) (Rs))
Deferred Revenue Expenditure 2,626,104 2,626,104
Less:to the extent written off/adjusted 1,050,442 525.221
1,575,662 2,100,883




SCHEDULE "11" INCOME FROM SERVICES RENDERED

2006-2007 2005-2008

(Rs.) (Rs.)
Value of Contract Services 278,424,361 309,163,341
Other Services 61,805,260 59,130,213
TOTAL : 340,229,621 368,283,554

SCHEDULE “12" : SALE OF PRODUCTS

Cotahrcte
atahrelc

Others

Less:- Excise Duty

Net Sale

2006-2007
(Rs)

68 857 623

558,503

2005-2006
(Rs)

22321 €72

328,197

69,416,126

9,757,792

59,658,334

33,548,770

4,707,120

28,842,650




SCHEDULE "13" : OTHER INCOME

2006-2007 2005-2006
(Rs)) (Rs.)
Rent 11,232,769 10,058,715
Interest on bank FDRs 42,679,697 16.993,043
Miscellaneous Income 2,167 459 7,061 628
Profit on sale of un-serviceable
stores & discarded assets 23,772 383,966
Gain in Foreign Exchange rate fluctuation 530,964 257,305
Excess provision/credit balances/ 6,120,215 6,501,364

liabilities etc.written back

62,754,776 41,257,021




